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Circular
No. Date :06-12-23

All the staff members who are drawing salary and other allowances from
IKM are hereby requested to produce their tax exemption details with documents
under section 80-C, 80-D etc of the Income Tax Act on or before 15.12.2023 to
the Accounts Section. The Salary and other allowances for the month from Jan
2024 will not be drawn and disbursed to those who fail to produce the details
with in the time limit.
Income Tax Slabs for the financial year 2023-2024

New Regime
up to Rs: 300000 / Nil

Rs:300000 to Rs: 600000/ – 5%

Rs: 600000 to Rs: 900000/-10%

Rs: 900000 to Rs:120000/ -15%

Rs:120000 to Rs:150000/ 20%

Rs:150000 to 30%

Old Regime
up to Rs: 250000 / Nil

Above 250000 to Rs: 500000/ 5 %

Above 500000 to Rs: 1000000/ 20%

Above 1000000 to 30%
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